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Absentee Ownership, Absentee Consumption, and

Absentee Production in Modern Economic Society
—Veblen’s Critique of Absentee Capitalism—

Motoshi SAKAI

ABSTRACT

This short essay examines some basic characteristics of modern economic
society while reflecting on the prominent economist Veblen's perspective. He
paid attention to the existence of the characteristic “Absenteeism” present in the
base of our present day capitalism. Such Absenteeism appears as “Absentee
Ownership” typically, that is the habit of thought in the property right. In this
system the usufruct and the use right are taken out and separated from eco-
nomic substance, and are aimed at use by other use subjects. In addition, it is a
phenomenon that appears obviously in all the areas of our present day capital-
ism such as in the consumption and the production fields, though Veblen does
not clearly describe this. For instance, “Absentee consumption” comes out in the
form “Conspicuous Consumption”, and “Absentee production” appears through
the process of “capitalizing on earning-capacity”. The structure of such a modern
economic society seems to advance a nihilistic relativism characterized by the
absence of responsibility, the diversification of value, and the dismantlement of
order. Such Absenteeism is actually an inevitable tendency in modern capitalism,
but conversely, this tendency also has the opportunity set rules, and thereby
controls the mechanism of excessive progress. This is a very important point,
and one not to be overlooked. The contents of the paper are as follows: 1.
Veblen’s Central Problem 2. Absentee Consumption 3. Postmodern Understanding
of Absentee Consumption 4. Modernity of Property Rights 5. What Started
Absentee Ownership? 6. Absentee Production and the Use of Credit 7. Absentee-
ism and the Essence of Money.
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MEZEiw) oun<T, =20 AEAEENTEHTH L EWT DT Lk,

BT, -4 REIFE T E R WHE (non-storability) - T3, HEEE,
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NoDEEENS &, SHETHENIC G b -> T VRSN TERL LI, Lo~
7 EG|ERITIEICHE, COLIBAELOE S AT IR L TB L BEDL D
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Means Act) ZRIUCI69FICE TSN DTH S, T OHMITIR, 12007 K v 8 2B
KB, £0hb DIt 8/ Y-+t v + OFFEZFWEHASHEANE LT, EEOWF
Y, T2TR, REoMHEEEED, ThasBicBEMfFsE2HMELTOVE
7, RED»OEDIMEN TN THEIFICE S DI TREL - 2. BIFICETEKO I
3, EREITEY— VR N2 - BN (sealed bank bills) 75 & D#iT% (notes) TX
fhonas Liciast, D%k, ZDOFRIMPTIZELD, 1 v 75 v FIRfTIR, Ok
IUBTALDZ AN ERITHDORITEICE - T, TNETICHVEROERANEEZITS T &
8oz, CORER, LRFofMieMigomEE M bAE bS5 L. 2 LT, T0fE
MlEsRE, FEFMHSOBRKEZFHF YV, o T HHERICRIRT 5 X 5 SRl N 7 VR
(the South Sea Bubble) E[EIFEOEHIHTS v v a2 bEAHLILOTHS, 1 v 7
v FEITOBEANLE, 7 UL ICEHONHEERZRS LicEWA 508, hEERHT, K
b7z 6 SNEHBEENIERGIEOEEEAZHICHR L -/coTh 2™,

COLIEERAEEELS DRLEBELOEIT, ECICEHLTEEL0DR, 1911
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e, BNAMECEEREREETRE LGEABROMERENAON TS, 0D
CEThHD, COME, WESEHSEAR SN, T L CRENE IR KRN
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Tovon—Fi] 25 LEW. NYa v b, BEGREEMOOAEELZDS - THO T
reANITH B, L, EREEOTENEL (et thslv-Tw3, 2LT F
R & ERBR LT 25, Cof@etzsFsLo7, EHHT [J10FHFV, #
ZHGEMH] CHOX 32 ABVDOTRE VD, EBXTVWE, COLIUETEILHS
bhTwd ko, EHHEEIVIDIE, TSICAVEOEEES WS BEHEILL %
BoTLARKHETH I EVWZ B, BBEOREED» OHETIRLEERH > TRV 5
WEFEMED, EHYRFAICRRBONE T LI 5,

LSHORFMAETRONZEHOV EDIF, AESEEHEE L ORMICS £ & E RIENY
BAELTVWBETETHD. Tk BRI HEAL S BN, CoEMcitsh
BT ET, AMAHALEVWHIBISRMBESF B T LT b, BEEGSVIEL T, FEBRETHE
DEASNDIT LI - T, EXEED OHRIEEENEEMSE 2, 22T, 4E
Y& E > SMAL L CAEESh, HEHERBELOMID SEET 21T R0, gny
b, COXHINRMBBEETH LM O T, WENBRKEEENTIFEE D, KRICbLF
DIEL &9 BN EEEIC D > TAREICS - - E VWA B, TD XS BEBEESDORE
PAERTEECH 2013, ROEICE S TV BN SEE 2, TEWEHO, Xb—
RIS HE BB T LIS & TH 5.

C TR, UL TT DX BILRMBAJREICE s 72Dy, EWHETH B, AIE
{LEFIAT 2 72DITid, TOEBD OHAlAZSTIHT 2 4682 H 5. Ik TR—TOE
BRI UDRI T &0 - 7Bk e i, Yl - v — v 4« 2%, BERREIFHTE S X
T - 2D, TOREGETILENS -, 2% 0, NMELHROKRE~DZE
DEBEBFREA VMBS, WHIICEINE, ThETRTEREIIC, ZhEngHaMl
t%%M&?kEEF&k%ﬁEﬁT%*motﬂefhé LIAN, TOEEEEKE
WHBEMC BB L7z D, #HaFEDG vy A [EEofF] ©bh b, HidlkEtse
AR 2 HRAMNBIER %2, EROBANEEEEICRTOS, Bikow 2h b HEED
1InT, & ICHEELIEA (distancing effect) ICFEHLTWA, T TY YA LDV
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Wil X BRI OBRMELE I ETHSE, LEAEF, EXEBREBANEDNE LD
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ENBICoNT, HEEOHKIC L ZEBENSER, A -7z, FERAEDAE
FESSF 2, THE RIEEESHY T 20T, FEOHBITHEOBENSNAT S
CEREEAETNICE s, FLTIITREFRIS, TOXD NS EEES L2
NT5LOOEEMENMEL T AT LBk,

VY ANDW S EREORBHEIER 1, =mEIER (estrangement) EEHAER (prox-
imity) €W oD 7o ZMOKD - TWE, TITxd, BROERBIEH» >R
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BN ISA D T LTl »te, TCT, NEICL-T, SEXFHPEPR A SN TS
VI HBEGRZ IS, EEMABEGIEFEDRINRBE oW &iTi -7 HEERA
L, DEOERAEULELEDOEICAS Ltk ->T, HBE TGN E DEBEORMGE, S
HHIZE 2 EMTE D, Bk, oL AEYEDEBEOHEMEEL ZEDEE
LT, HHTHRNEERE, BEQiKbl->TLrbiELICET, EKT 2T & 20k
IZLTW3, HADHEE R, HERoEMIcd 2 75 o voa—e—G4E2FITANSE T &
MTEDL, HEEZ ThE THROS - M OER %, HRICES b 0Icd 5 Ak
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ns&ictssd, 22T, NEAEDORIT, BEEMITONTORAREGIEE®RE, Lgwvic
1S TRIBER IS EGS [BIRA~RIBd 2 T & AR LTV A, HEONEIR, AEAEORERK
ZESTAEHAERIZTT LTS, TCTAREBERPSAET 2 2 1278 5.

FNnEd, EOFEEERICIE, 50 & >ORBIEAMEIICESENTVS, &V
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@L LETAM, VANV LI [(RENIDEL > HREGHRELIZE, HS

PICEBEOHEEARZZ NI TV ->ZIRELDOANARELL, ] ThODERK M
MhaHw, FodbEicfEmcE s REXARTNE, MiEdohuL, x%ﬁ%éf?ﬁ%&m

ik & ORIOEMERNEZ ONTVT, BUDTHEE IS DL TIIC
Palid 2 ENTE S, FFRSHPNCEM b U CEE S N cfmD, B oRT 1
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5. CoENWT, EBEESCFEELTLL R TH 2 L5 B E, HEENES T
LEEERLLLTCVWE, £ LT, AEA, AEWEA2EAT 2HERRLLTVL S, Kk
iF, blclicbzl - =T 4 20 5b5HHICES LItk ->T, IS D -
=4 Z%blicLicbitii o AEHAZMIZ LTV 5,

B3 o k5 B LER 2BRE L <, BRESof—Mky 2722kl Tcn’
LEZBIENTE S, B, HBESLAEELOREEN LT, WHIC»» 25| E
Mz S &, M5scHe X o REHIcBiTT 2iEE R L0, 6554, 0K
5 ISR LIER N BRI TH 5 D13, BEEOEHEISHREIN TV IMNENH S, LD
FREELIER oFET X 28T, COFHEENERICERET 2851, T I TEREERE
MoOGFERER, ERELSOREOIBOEBELERTHLEZEZALIENTES. b
P, HUCHBEEOFEZRIH L2y, REEZMAEIC LA ¢ 2@ OREERLLTVS
RHICEETH BT TRL, INOEED S SRENEN I L - T, BFEESEES
HERENTWAE T ENT I TRIEHIETZIETHE. v 27 o0 EHEREMEE S
DEEHEHLIER S COMBEAREST 2 & T, AV E LN SN, HEohrT
ANOEDOROBEMBIER SN TWE I EAR LI ENTE S, ERHATE, CToL5iC
I X B EHEBOILRE W BERICBWT, AMEHEDO LI O E>ORIFEHET 5 &
WTXDL, bLIDXIBEEY 27 L20EBTH 2 EHBEOILRS LV ET 515,
foE ATHBEHE OREARL, EEFOWRGEILANK Oz E LTH, TodEid—H1i
bDIKEDY, HEIICEFERENE I LRBEVWTHAS. ToEHT, TRBEFESR
O CHBENBHEEOTH 5.

Zo/NwTE, TREFGSOEARRGSREIC S VT, BBEFEY = 7L YO ESR
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3. 51T, Yz 7L Y RIAKEICIZRRIE D - 7hs, 2O E S I T B4 E
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AL, FRFFOMRIAE WS EE 5 ANIE, RY 7 BT RIS ERZED T»
3X9ICRAS. FERICZTDOEBO TR EH, AITBVWTID XS BAHEERIZBRL
BEAREFROMARIEEETHH Y, T OMRPI%E IV — AL L THEE ST 23054 5 A
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VDD, TRESAEEVIRNDBFELEE LTILD DB AR S 2 D, [IERD
AL ] E WY REWBED bR TOWEDE, TOLIBWTH S, T DOAMEMH
EVIRMEBZENEERISARREO DO THY, S IORWBETL TV T &I
DVWTREHBEVWEIDBVDOBHEETH S, UNED, TONGRTY = 7L v OimaERat
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AEHEE WS FENGEET 20 6 2, BFEED L cEER S [AliEEE] 0A0E
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1) F. 7o =700 [PBESCH - B85% - BARTRIS— 184 1-2 0 A IOLERR &9 9°EF 1985
2) T. v=7 vy [EHREHROER] NEECER SRR 1961

3T YTy [7 2 AERERICH] BABER 5tk 1940

4) J. R 2 ® v X [RNTHORREY) F BRI SCHEEHRITIIIH 1958

5) I R=F ¥ v [R5 ORFFHED AR - T - B BB 1982

6) Bt RE Mgt 0B BaARFEHF R 2 1998

TP TNVTFa—[FaRry vy vy GERFPRHEHRED T - ) AR BEHE 1989
8) G. Ny A = [Wibniifisn) EHR ZHER 1973

9) I vy [MREINR] SBEIEEGR &R R 1968

10 C.B. =7 77—V v [FAMEATEROBGAER] BEF MR AEHiRR 1980

1D Yoot R TSR] PO B R 2 1994

12) H 7= v v b TAHOEM) EAGR ddadmet 1973

13) D. b a—o PAMGR] ABER SEcCE 1952

1) G vvxou MEEofE] (v yx vEFE2, 3) JuleflEl  Fked 1981

15) J. R =¥V ¥ —v [HEEeoMEE g SRR KPRESE 1979

16) K. #5=— [PRERIR] SHROeMER e EReeL 1975

1D G. v v [EEOBF] kiR [kt 1981
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19 A 23 2 TEHER] EHFHAZEMbER  hoit i 1968
200 W. NV 3y b [ovos— Nl FELEGR  SROCE 1941
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